Oregon Climate Stability & Justice Act HB3470

Oregon's carbon reduction targets are not achieving the goals of Oregon's existing policy. HB3470 is designed to create
a comprehensive policy which will:

Achieve Oregon's emission objectives.

Be politically feasible.

Navigate Oregon constitutional provisions about fuel taxation.

Reflect the preference of Oregon's citizens.

Help the economy.

Be fair to at-risk populations.

Contribute to a larger regional or national greenhouse gas policy.

Remain flexible within best science, technology and changing circumstances.
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HB 3470 is NOT a carbon tax or fee policy, it is a greenhouse gas reduction policy.
HB3470 language specifically provides for these important components:

o Gives ORS 468A.205 greenhouse gas reduction goals the mandate it needs.

o Consolidates Oregon laws, rules and policies about emissions into a comprehensive framework.

o Applies the best available science.

« Mandates emission reductions which are real, quantifiable, verifiable and enforceable.

e Requires lease cost implementation strategies.

o Provides protections that impacts do not fall disproportionately on low income communities.

e Authorizes a market-based trading and auction program similar to California law AB32.
California, with the 7th largest economy in the world, designed their law to be joined by other
jurisdictions. Nine years of California carbon cap policy is demonstrating that a carbon emission
reduction policy is boosting their economy and California is on a path to decouple from fossil fuels.

o Provides a policy framework which is supported by a majority of Oregonians (see overleaf).

Amendment HB3470-1:
e Requires five year reporting & strategic adjustments.
e Requires full accounting methods for carbon emissions.

The Legislative Revenue office finds that HB3470 has No Revenue Impact

Self-supporting: California's AB32 Climate Stabilization Act fiscal costs are self-supporting through
auctioning authorizations, a fee based program, there should be no net fiscal costs to Oregon.

Priority:
Move HB3470 to a full House vote and pass this session.

Human caused climate change is a profoundly urgent issue and is not going away. Delayed action rapidly
compounds the costs. Since 2006 California has been proving a carbon cap and allocation system works. It is
past time for Oregon to do it's share in addressing greenhouse gas emissions.

(see overleaf)


https://olis.leg.state.or.us/liz/2015R1/Downloads/MeasureDocument/HB3470/Introduced
http://www.oregonlaws.org/ors/468A.205
http://www.arb.ca.gov/cc/ab32/ab32.htm
https://olis.leg.state.or.us/liz/2015R1/Downloads/ProposedAmendment/5264
https://olis.leg.state.or.us/liz/2015R1/Downloads/MeasureAnalysisDocument/26825

Public Opinion: This small national sample will be very close to Oregon levels of opinion. This is a Pl Opinion Survey

April 11 & 12,2015 N=205 National Panel Sample. An Oregon random sample is currently running and will be released
soon.

3. Greenhouse Gas Emissions Show this page only

3. Thinking about global warming, because of lack of action by the US Congress, would you support a law in your
state requiring businesses that sell or produce greenhouse producing products to reduce their greenhouse

gas emissions?

Response Response
Percent Total

1 YES, feel strongly e 38.54% 79
2  Leantowards YES [ 34.15% 70
3 | Don'tknow, Undecided ma 7.80% 16
4 | Lean towards NO el 9.76% 20
5  NO, feel strongly /= 9.76% 20
Optional, you may offer a comment here: (17)
answered 205
skipped 0

4. Here are several components such a law would include. For each statement, tell me if it would DECREASE,

INCREASE, or NOT CHANGE your original position:

DECREASE INCREASE
SUPPORT for DOES NOT SUPPORT for Response
lowering CHANGE lowering T:tal
business original opinion business
emissions emissions
It would be designed to foster multi-state participation for regional 4.9% 46.3% 48.8% 205
cooperation and effectiveness. (10) (95) (100)
A ket based fee fi issi Il Id fund issi
market ba ee for emission allowance woukd fund emission 7 3% 43.9% 18.8%
reducing investments like conservation and public transportation, (15) (90) (100) 205
producing local jobs and energy efficiency.
Reductions would occur incrementally through 2050 to allow for time for 10.7% 47 8% 41.5% 205
conversions. (22) (98) (85)
Emission reduction targets would be updated every five years regularly 2.0% 10.0% 56.1%
using best accounting and science to address new discoveries and ( 8) ( 8'2} ( 1'1 5) 205
make sure things are on-track.
Safeguards would be put info place to help protect low income groups 2.9% 41.5% 55.6% GG
from adverse impacts. (B) (85) (114)
Optional comment: (&)
answered 205
Matrix Charts
skipped 0

5. Considering the use of a fee businesses might be taxed to emit greenhouse gas emissions, mark the choice
you would prefer to see such revenues be distributed:

Response Response
Percent Total

Invested in conservation, renewable energy and

1 : . I 70.79% 143
public transportation type projects.
Refunded equally to every citizen includin
2 ey SR — w574% 62
dependents who are under 18 years old.
3 Other (must specify if checked): B 3.47% 7
answered 202

skipped 3


https://reports.surveymoz.com/L2rzVjkekdAD4iJOKzxGdjkuP/158931
https://reports.surveymoz.com/L2rzVjkekdAD4iJOKzxGdjkuP/158931

